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(1) Society’ s Rational and Moral Identification with Core Values

Jiang Chang » 4

Society’ s identification with core values refers to social members’ support for
and sharing in such values. The main basis for modern citizens’ judgements of the
core values advocated by the state is whether they are rational and impartial. On this
basis, society’ s identification with core values falls into two categories: rational
identification and moral identification. Rational identification comes from the
persuasiveness of the value contents; people acknowledge core or dominant values
because they realize such values have an adequate rational basis. Moral identification
derives from the benign social outcomes (effectiveness) produced by the fairness of
national governance, that is, by people’ s appreciation of the state’ s impartial
distribution of social resources and the public interest. Identification with moral
values depends more on the masses’ awareness, appreciation and understanding of
the fairness and effectiveness of national governance. It differs from rational
identification, which depends on rational analysis, but is of crucial significance for
society’ s identification with core values. In order to implement the spirit of the
Party’ s 19" National Congress, we must strengthen our efforts to promote rational
and moral identification with socialist core values, integrate these core values into the
entire course of social life, and make people internalize these beliefs, qualities, and

norms.

(2) Western Marxist Research on the Mode of Man’ s Existence
Chen Xueming « 24 -

Western Marxism has carried on and developed the theory of alienation
represented by Marx’ s Economic and Philosophic Manuscripts of 1844. Marx’ s
work shows that modern man’ s state of existence is one of total alienation. This
alienated state of existence is manifested particularly in the one-sided formation of

)

man’ s life by material things, which plunges him into a consumerist mode of

¢ 204 -
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existence. The consumer lifestyle can only satisfy false needs; it fragments and
abstracts man’ s real needs and flouts or even rejects his subjectivity, and is by its
nature undesirable. The root cause of this unfortunate state of existence is capitalism.
The inner logic of capital spawns an alienated, consumerist state of existence, a state
maintained by the dominance of the entire capitalist social system. To leave this state

of existence requires the all-round and free development of man.

(3) A Ladder to Rights: The Property Rights Process and National Governance—
China’ s Experience as Seen in a Comparison of China and the West
Deng Dacai « 42 -

The property rights process involves the national governance and modernization
of property rights. It comprises a clear horizontal process and an independent vertical
process. The nature of a country’ s civilization, its power structure, and the external
pressures it faces are important factors influencing this process, and are also key to
launching its vertical and horizontal components. Within the property rights process,
the combination of the degree of horizontal clarity and vertical independence
(horizontal and vertical clarity) and the ease with which the process is launched (its
horizontal and vertical sequencing) will influence and determine the form of national
governance, which will in turn affect the property rights process and its clarity and
independence. The two are interdependent. An study based on the vertical/horizontal
analytical framework of property rights shows that the UKhas a “democratic, power-
limited” governance form, Russia a “coercive monopoly” form, and traditional China
a property rights system that was advanced in horizontal terms but backwards in
vertical terms, constituting a “moderately centralized” form of governance featuring

horizontal norms and vertical adjustment.

(4) The RMB Carry Trade: Its Market Base and Income Risk Characteristics
He Chengying , Wang Zhanhai, Lii Qiuhong et al. <+ 67 ¢

Global economic and financial virtualization has seen a rise in the volatility of
interest rates and exchange rates. To achieve their goal of maximizing profits,
economic entities represented by transnational corporations are optimizing their global
resource allocation, entering and leaving interest and exchange rate markets to engage
in carry trade. The long-term and extensive nature of the corresponding transactions

shows that the parity equilibrium relationship between interest and exchange rates
e 205 -



