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(7) Motivations for commercial bank’s credit asset securitization and their differentiation in China
YANG Zhi-bin, WANG Bo 55 ¢
As a structured financing tool, commercial bank credit asset securitization plays an important role in revitalizing existing credit
assels, increasing asset disposal efficiency and improving commercial bank financing system. At present, China’s credit asset
securitization has problems such as small market share and insufficient liquidity. Based on Probit, Logistic and Tobit models, this paper
firstly constructs the behavior selection model and scale decision model of credit asset securitization, and then analyzes the motivation
for the credit asset securitization of commercial banks and their differentiation. We have the following results. The higher the non—
performing loan ratio is, the lower the capital adequacy ratio is, and the higher the proportion of non-interest income is; the higher the
loan growth rate is, the higher the possibility of securitization of credit assets is , and the larger the scale of issuance is; the
endogenous power of state-owned commercial banks to carry out credit asset securitization is relatively insufficient; the endogenous
power of small and medium-sized commercial banks is relatively strong, which can effectively solve their security, liquidity and
profitability problems. Based on the research results, the paper gives suggestions on how to optimize the asset securitization of China’s
commercial banks from the three aspects of banking, market and supervision in order to promote the healthy development of credit asset
securitization in China.
( 8) Technical logic and legal reform in the age of intelligence ZHOU You—yong * 67 ¢
Though a significant invention to humans, intelligence poses challenges to the existing legal system. Technically, the age of
intelligence is characterized by data prepositioning, self-adaptability, high-speed iteration and mass popularization. It poses the risks of
personal information leakage and the shock to social order, which accordingly brings challenges to the legal system regarding personal
information protection, algorithm standard, legal subjects and the iteration of legal accountability system. To respond to the challenges,
we should take technical logic into consideration and carry out a legal reform in order to ensure good governance in the age of
intelligence.
('9) Order reconstruction of Al products” copyrights XU Min-chuan, MA Wen-bo 76 ¢
The rapid development of Al makes it difficult to differentiate human works from AI products. The reason lies in the “author-work”
rights frame in Copyrights Law. We suggest that R&D of Al products, identification of Al products and creations of Al products are all
factors worth considering to decide who owns a copyrighted Al work.
(10) Risks of big data medicine and its legal regulations MIAO Ze—~i <87 »
Big data has promoted the development of intelligent medicine through mapping knowledge domains, integrating reasoning models
and designing warning systems for medical accidents. However, big data medicine also presents legal challenges in that it increases the
risks of privacy disclosure, profit orientation of algorithms and the incompleteness of regulation system. We suggest that we should take
safety as the ultimate goal of legal regulations, moral values as the practical basis of soft regulation and instrumentalism as the
perspective to redefine big data medicine when we carry out the legal regulation reform in big data medicine.
(11) A rethink of autonomy: a case study of truth-telling for cancer patients in Z Hospital of G city
TU Jiong, MEI Xiao  * 96 *
It is not uncommon to see physicians withhold information from patients, especially terminal patients. This paper discusses the
concept of autonomy in Chinese medical situations from three perspectives of physicians, patients and their families. Firstly, truth—
telling and autonomy, decided by medical system, doctor-patient relationship and doctor’s choice, are socially constructed. Secondly,
autonomy is often held by patient’s families who do not always act in the best interests of the patients. Thirdly, the patients” right to
receive information about their diagnosis and illness and their right to make autonomous decisions are often separated. In practice, the

truth—telling and autonomy are a process where patients, patients” families and physicians are negotiating and compromising.
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