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Abstract ; Drawing on the national survey on Chinese private firms in 2006, this paper examines the influence of political
capital of firms( personal level and organizational level) on the origin of firm loan, i.e. , this paper explores the reason
of different capability of loaning from state-owned banks in private firms. It is found that, the probability of access to
loan from state-owned bank is completely different according to firm political capital. On personal level, firm owner’s
political status and experiences in government or state-owned company are good information and useful for attaining loan
from state banks; on organizational level, firms which are transformed or acquired from collective or state-owned can get
loan from state bank much easier than those born private firms. In addition, political capital in personal level is more im-
portant than that in organizational level for obtaining loan; when providing loan, state-own banks have been paying much
attention to the political status of firm owner and firm quality like firm size or firm age. In general, this paper proposes

and verifies the reason that why Chinese private firms have different treatments from state banks in transitional economy.
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