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Urban Amenities and the Consumption-Oriented Capital: Upgrading of
Urban Industries from the Perspective of the Sociology of Consumption
WANG Ning
(School of Sociology and Anthropology, Zhongshan University, Guangzhou 510275, China)

Abstract: Drawing on the theory of “consumption externalities”, this research explores the links between amenities
system, collective consumption goods and capital. To this end, this article has analyzed why collective consumption
goods cannot be taken as capital in economics. One reason is that from the perspective of private property rights,
positive externalities leads to deadweight loss. To solve the problem, it is necessary to replace the concept of private
property rights with social property rights. From the perspective of social property rights, investment in collective
consumption goods leads to economic value added (EVA) and social gains. The financial expenditure over collective
consumption goods (amenities system) is more than a welfare spending; it is a kind of investment activity; there-
upon the collective consumption goods (amenities system) become capital, though it is not production-oriented but
consumption-oriented.
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