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(4) The New Development Bank from the Perspective of International Financial

Cooperation Tang Lingxiao, Ouyang Yao and Huang Zexian * 55 -

The New Development Bank is a new form of international financial cooperation.
The BRICS’ basic infrastructure suffers from a huge financing gap, whereas its massive
foreign exchange reserves lack profitable outlets and member states’ self-contained
management costs are extremely high. The coincidence of the need for basic infra-
structure investment and the need for profitable foreign exchange reserves are the
immediate reasons for the joint establishment of the BRICS Development Bank.
Comparative advantage and the co-movement of fluctuations in the BRICS’ member
states optimize their cooperative interests. Compared to other patterns of coopera-
tion, virtual networks enable this financial cooperation to yield benefits within a short
timeframe. The mutually supportive relationship between development and stability
in the BRICS economies has laid the foundation for the establishment of the New
Development Bank. As a cooperative financial organization of emerging powers in
transition, the Bank should adopt appropriate mechanisms. Overall, however, it will
still need to follow market rules and those of the international community and will
still be reliant on governments and the market. It will also need to design an appro-

priate low-cost financing management mechanism for the medium to long term.

(5) From “State and Society” to “Institutions and Life”. the Changing Perspective of

Research on Social Changes in China Xiao Ying ¢ 88 -

“State and society” has been the dominant perspective of research on social
change in China in recent years among both domestic and overseas academics, but as
used in China, this perspective is mostly at the normative level; it has difficulty in
explaining the complex mechanisms of social change in China. “Institutions and life”
could offer a substitute perspective. “Institutions” refers to the formal institutions set
up in the name of the state and covers the functions carried out by the agents of the
state at all levels and in all departments, while “life” refers to the daily activities of
social man, including claims of all kinds on interests , powers and rights and the life

strategies and techniques derived from rights and interests. At the same time, it involves
e 204 -
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relatively routinized popular sentiment and customary law. The construction and
application of the “institutions and life” perspective aims to observe the complex
mechanisms of the interplay between formal agents of the state in their institutional
practice and people as independent actors in their lives, so as to analyze the actual
logic and direction of the changes in China’s formal institutions and look for the
mechanisms behind changes in popular sentiment, with a view to grasping the overall

themes of modern Chinese nation-building.

(6) Weighing the Public Interest in the Publication of Government Information

Wang Jingbo « 105 «

The publication of government information involves the interests of the appli-
cant, the third party and the public. The attenuation of applicants’ qualifications and
the system of assessing the public interest make the public interest the main driving
force behind the publication of information. Exceptions to publication contain an
implicit public interest. Between the two conflicting options of publishing or not
publishing, the public interest acts as the key balancing mechanism. The bias of the
public interest toward disclosure has to do with values such as the right to know ,
democratic politics and public participation, whereas the public interest in non-disclo-
sure tends to be implicit in the exceptions to this trend. The plural nature of interest
bodies and the duality of the public interest increase the level of complexity of the
balance of interests in the publication of government information. Comprehensive and
thorough analysis of interests and the exclusion of unrelated factors are prerequisites
for achieving a balance of interests. Giving priority to the public interest and public
disclosure are the institutional values underlying information disclosure laws and are

also the basic principle in weighing interests.

(7) Practical Path of Implementing Budget Law of the Peoples Republic of China
Jiang Wuzhen « 125 ¢

The core issue in implementing modern budget law is to satisfy the citizens’ social
needs in an optimization way. Realizing the goal is one of the important topics of
jurisprudential study. Surpassing the Anglo-Saxon budget model and constructing the

practical path of implementing budget law of the PRC should explore the path of
e 205 -



