ANERBRBPFB?
— R T TR KA — SR

®’ F

B OE: AXETANKAER M IHEIER, FL8FAANHRHEY
®, BH2002 £F ey B REYNRE (CHIPs) #4, KA Heckman 4 2 % B
BALELMRRIHAARAFRLFESH AR TREANGEH, FHRRTTHH
K BANK . AXEREFLU, FELTARAKTAPARK THHKNA K
2R, AREREH: ATRRIBE, AHTEGTRBLKNHA (AL F XA
FMBRLEANSG) ARARHORTHHH THRAFN, AERERATHRBERR
TIREKEE, AXBERATESIAEREFEAN IR B LNAFERRE, x
THELE, AARRWEANORERREUANNEZERE, RLRFEEREF
THANKARRGFH . REFHAGHFANAFAR, B RE R wERNE
FHATIFRAIRER . CEXRERNTHE, EASKRANLIRHKIE
EEHW. '

XMW: AH¥EEX BREWHsh KARITHK Heckman LERBKA

N —E"I

i 1

BOETFHAR, BEEZFEERENET. PENENZESHIF, BERFHRE

B — ARG NIRRT BRNFHHRBFART R RS TE, ZNH
MRS P RS E, RERTUMRSBI ST . BAEEMFASHTL E,

*
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A SWEEME LT “"FHAL LS ANORLZERFRAAREAFR” (2013BAHIOF02, %
HFAEAIA), BRERMFEASHEHAR “SHRABRFTAHESETARR LB RG ZRMRIFHERE
MM ERACHRE” (71173186, THAREBAR) 88, AFLERANTHELXFAAFTESFRERAS
e Weh, EEHE, FANSEMBLIFRATHFGRMF, LFEA.



% X AN BEARE R Hi3h?

BAZREE LS,

RETRRL G/ HAERE LR, KA A DR A D8R Rk
B, HRS THRABHRARREENEEREZ —, LFHhmHREa
ETRRBINE, XRIBFEFHHEL, —FEANKEIE, ZKELBRAA
Xt B BT, HPASHER, W% (Mincer, 1958) #5H ANYEAI S iy
LREAEFRAEERGERET . REHT, LB, 2R PANF N
GHEROYH, AARETSNEEANEANEAADFERLE, TBAHRA
FEEAERHE RS, BRI, SHANEREZERREERLK R R
TG, RAESANE, RIGUESELATAEHSHEMANRE “HE" &
Hi SRR, BRSBTS RER SHARER, 588 THFHR
WD, EANTRTAEE LS AANRABE (Becker, 1964), -
RA—FEBRTEIEL, WHESANETH TR ENRRAERR
BERA BB 15 B asE Rt BRE, 5 i P& th A — 23 30 % TR A A R R 3
£, RREMENFHENSREQREERBBES T, T80 R E IO 8 2F
WiF, TR RL R “EE” KR TIRBERARERK GRS (Stigler,
1962 ; Mortensen, 1970; Diamond, 1971), ZHBBREEEEER VS T/EET
B, BETRA S EB RSN BRAET Milkas, Belas IER, 3%
FSUBERF T, RETIA HAETRE, T TP KoL 5 o B A 5k
#, RETRAEREE AN RAERE. RERBQEE, RKERRTFHETH
BB TFHEAANBRANRE, AMREEAANREAREWEARE, 5—HH,
FRHEARSEFHHTHEFTAET, UREBTRER., LRAKERYTE,
RERRTAAGEAABL RSN K TRRA S EH 2817 W FEERRET
B, BRRE LB A MR E R AR XA R AL M,

FABHELNMREEER T A SHHATHZENEER, ERTESK
TS, CAERIANSES HREENFEN, F2RHEERRNAR, KEF
Bk, i RIBHMTHEFHINTEE, hTIRS TR S B 7 AE,
FHATHRE T EASMERTEEARL M T REROTS, B, EASE
SCRRAHRT 530 1B HATIRGE, Hm AT T 45l Bk B % 3 3 41 T 4 AR B A B
FYEM (395, 1998; Meng & Zhang, 2001; Z3&. DM, 2002; BREE. M,
2004; EZH, 2005), SEER R 0 — R A B ERHD RVEBRRT
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P ARIEREL, FIk, AXEHRRR T TR EEREHEEEREE
N, UHREERRRERMETSER,

AT Z RN PR, BREAEEMRA N EZMARR T TRAME,
HRAAENE—, WEEHNIFRR S eSS Em s g
R ERMRRRRTRAKFRNEZE SRR (%, 2001; 28, 2004; ™
#YF, 2006; HFE, 2010), BEERE, ENHELZHSHRRITREATAE
BEm, [EXRAERABRE AR T RRIT ML RENIE, i, —8X
BABTFEHHRR TR HI AT HPRRE T SRHTERZATENZRERER (£
SEHa, 2005; JFHT. HEL, 2009), EHRERIRRIHENBRSRIFEEZSR,
REENTRETIREABKNBRER MR AXETAHREBSH TS
FHE, MIRERAERE, BRRTTREINRENRE THERREHERE
BF, MANEARSE R &R TR 4NN, FiPRRITEHR
B BRT AT B AR, LAMAO BRI 52 3 4 S i BE SR BE LA B2 M R RO B
R,

IR FABF AT : B MM AN BHEFEIEN T HEEE; 8=
SHEAT THRERUH, PSR ETHERR; BN ES T R
EAFRREIHANRASRLRSETRBANER, BTRRITIREKEK
ORHLE] . 85 R—ACHIEIE RAR D BORE DL

= BUE KRR

(—) BHERE

A ICR AREE R B P EHSPER AT P AT S B R AR B 8 AL R
$RE 2002 FHERERARENRELRSE (CHIPs) . HEMYLAET PEH 12 4
B, BREEFE=ZIHS, F—HOoERRTERARE, FRoERRNER
MRE, B=MoEHABHTBR, 2XETERAEARTEER (BRNFHARTH
HEF) B%EE, 362000 7, 5327 A, AERBESTHENIAGE, TLH
RAXHRWTE, AEFHHRARR T TUREKIE, ACHRT 255 W
B, &5, MEHFERLF oMk AR, BT, Kk, FLSFRIME
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A & ANBEER B RGO R S?

BORE, NOBIERSAE, kLB, TRFHENE R, K RERASE
H16-60 %, LR 16 -55 %, HK, REBAXEEEQAE, MHABRT
FNRORRIRE, BMART ARME REXEMEP) MFEME RO
&, EHIRT 2002 FIERETERBLIESTF 00 REREA, W, ERTBRE
R BRATERE IR . Ak, B, W SR HXE DN HHE, KB
RXFFOIE R MRS, BE, MR THEEBRR N RN SR, ReE
BT RARREA 1048 4,

(Z) HEEH

ANERA R B BANEEMERANNEERFLE, BEANREERELF
BHEHRE, MEAANRERZETRPER R RUR RO LRI,
BEAMEMTAE. 8%, TEANRFATCARNZEEFICRER, TRANE
A PR AR ERFAN o

TR FBIE N, ERHTR— W, A ICHTRA KBRS
MHEX, RAERITAZRNERE, SR MAERRLELN, ARBER, R
RIAT Ak Z B A HEEh

BT PR B RS TEABAMN S RRENIRE, BREE. il
HAEH, EEFLHE, BRI ENENRR T TR WL —EOER,
S5 B3 3 T R R R R S 35 S A B RS, R P P
BERTAE R BB AR AR B, SR B R R R TR ATKF-HI o

FXERRG AN ERERBEM b, SIABMRIIBEXRER, FMAB K
BRAASAE R AFHERZHIER, BRETENRRERHTR, BN TURRT
A H TR EE g R A 249 OLS MR, TR ERBMEIHRWT:

Y=a+B-HC,+y-JM, +5-X, +¢ (1)

Ko, Y, A3FEhERA THRBAR AR BUE; o HEBOR; HC AEWARE
TIRMANBEARRE; JM, ARRAR T TRORRHRRE; X HEFHZE,
AFERVAHMEE R, MAREER ., HURSEER;  FEILTHRI.

EFRRR T TR RNBX—HERN, BRPURINITH, TAIRERR
TUAASBABRKRMN BTN ERR, BlX—fTHERREE LRI E

71



MoRBHIE 2015.3

HERMSR, THRSHIMERRE, S80S fiitERERMATR. Mk, R
{15R Al Heckman ZMFERRIAEEIRT OLS i R FFEIE, AR EREIET ST
FEMERHE, —NBRANN: B—, U BREPUR” HE BT
R B AT probit FIJT, BRKRRATIE N, B2, BEEEBINFK/RETL
N ERE BB B E S B AJEA R A 4 SRR, SRR B
BN Tt AT B,

BRI

prob(JM, =11 Z) =F(a, + B+Z) =a, +B Z +¢ , (2)

H M >0, JM;=1; %M <0, JM;=0, BEF () RBAESHHH
LAY
GRIE:

Y=o, +y-JM, +8 X, +a-A(Z) +p (3)

EHETBRSERTRIOREMRN —TESSH, BERT, hy2EREN.

oop
[
Hp, Y, AFEMA TR BRAMEME; JM A “BEBLRS" EE
'; Z, BEWMRRTH#HTR RN —RIERTE, S MNFEERMRALAHE
AR M, REW TR RSFE; X, %%ﬂﬂlﬁl&ﬁﬁ%‘]ﬂ%ﬁ;, BIEANNBEAFE
AR, MAFEER. PAREER . HSHETR; B ¢ flu REVTHR,

=, BRI REEHR

(—) ZRRH

AXEEHITORRT THRKHRE — 8, ER Ry AT A ik
AMNRUE. SRR, ASYATR ST N RS NRRT TR
KAFRER, BUBELE, PAREERLRFE R RIS
#1GHTHEERNE X, FEBMERNA,
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B x- ASTBE AR W37

#1 , T WEN
G T B FEX
BEELE
IE FHATE (GU) sl
LRBRER
B Hish REEHR T 2 BIAR: Fh=1, KFEH=0
JU—. &&%@ﬁ 3 ESFRHENER
LA T AR ] 4 BB T4 S
IR
B A R 2 AR AEWT=1, EAEET=0
SR RERE 2 BETR: BETSKMART =1, FEEL =0
N 2 | BRIEE. BERHEARAR -1, HEBA -0
Tl AR 2 BEHAER: FE =1, EHEL =0
gl 2 R Bi=1, k=0
ER # 2002 % A 40
AE SEHHYE /100 SR T H/100
- ) ERER. BNARE (E8) =1, BNERE
(RiB. WIS, E/) =0
ER 2 BRAR: R =1, —BRREE=0
BHAE: DI (K¥=1, Hfh=0), D2 (PFE=1,
SRR WY, 3 | #Ab=0), D3 (FE=1, HAs=0); EETN DI

T (1) BAFARHERS, AFBIEE (B, 4) BRAE. (by) BEMNE., ERBRAWN
B elr CREREFER); FAABILERESY BRERE. RARE). SMELW (B
SheBEall. ShBEaE) . RABRGEALSE; (2) XENERTRAHLIIEMNESRT, 5K
FRTH—4; FEETaBEN TREREGRT; (3) RUMEL, BEELBENRKA, £
ENHERARAEBESEARAR; TERACHEBHPFAR, TUTA, BEIA, BRFMLT
AL BRETA; (4) TLREFE, BHE. ML, ATUAREE; &, 4, & & RE.
HEFE., RK. BR., ASUKEHN . THSH . SHRIEEER. HEHE., KAEHE,. &8
R, iy, DERTFXHBEEAREL., HEREF . BOFEATR. HEVX., RBHXMTLH
ER TR L.

L XRMAELE
BLHSHER: REEHRTIEN ERIAR. KWRR TN
RAE. FRERGE, FADRANS OBRTIS YA R, ELBLR K
SRR LA TS AR RE Y R E R, T RN TR
MR EREW, |
ANBALR: ASHBHE RN EENA AR, REML T
AHEER S AN AR R, AER XA, B ESADFRER R
R, RETAUFBESOTIRARRLAS , SHAEKRTHEEAAYAR
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HLRBBIR , 2015.3-

BEARIREWERT, MA0148m TE a3 m IR T ERET B FNERAA
HEA, HHEEEEOVMRSHRK, HEAANEFNRBHMKENHEK,
HMSERBZANBANBERERR, THADBEEL THRA ERRN,

2. EHEE

PR R AIERARARER. BAES. Rk, miRE, #%,
HTSPEHXHBRELRERT A SZHF KL LEENAR, RRLE
I &Pl PR AR, MELLEARTTIEM ST N H. TERANE, HTEH
EERAREAEERENEIMALRAR, EFHATHPRABCRNA LTSN
HEBREBRENFHRM, BERIEETEEIBARARSLERTHITXS, ¥
B FPEMRR T TREANER, 554, RRIKEBRZDIFNFRBNHE
W EREMNEEE BN T/E. BIAEMERBFE, 4068k 5IERELRHE,
RETHTRURDASRETRE TRIRE THEARRNEZE, EEH T LR
fEfE, BitBukfEsi&st THRA EREH.

MAFIEAR: SFER. £8. FROT. BE. BPER RRIA MK
ZHAAREME, TARENERSTHTREAFERFRER, X8 ARE
HATRLSWN TREAR BEHER, XERAH—ETIERRPRERRIE (B
WXE, 1997; =&F, 2007),

HWIAHEAR: HTRESREH, £ESHEFERKFEZREX, Bkt
KAERishlAc R, RRMHIR— e Tonk: YL 2] B4R E

(Z) BEHR

%2 A TARXRIGEIHERR . BAT BRI, % 61%, FHER
K33 %, BIBERNILEN 3%, HIFEEMNALEE0%, XEHEERBRAE
R MG O ERR, MTEERETRESE, FERNREREER
HEKY, RIBES TUBRBERN K,

Bk Fshim, EdERTIELHNALEN 4%, XEiBPA —EBBHNER
T#ATRURS ., ASRANE, HAGTYBEEERN 8.5 F, WA
REIHZHEKEHE T FELEE, BN TETFSRFENREZAR 4 4,

BRAVARE S, FAERARAARI T AR HLER 30% . DEOHES N EE T
KYERI, LRy 16% , XRFEXKHKSRRE TR SEEE, kih, B8
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‘B X

AN BB R Fi5h?

REARARK LR 10%, 14% WZTEZETHEL, AEIHERRPRES
i, BAREETRKEHAR, HPRESZETFIEENITAEERBHIIE.
HISAHE N E, ZiESEERBRTS T, KHRED 46% , PRI AR
WHHIHEY, &£K26%F128% (RFE2),

*2 BER iR A
TE B/ Ly

AlA 640.73 418.72
BRRIR A AN HE 6.31 0.54
XgmuR
Bk %ish BFHRITHE (%) 44,37

ZHEFEW 8. 48 2.77
NS BN T fERT R 4.12 3.94
ERTR

BUBARER (AFWIT.%) 30.25

RBAEE (BRI H5KHERT,%) 15.74
B Bolbfrdk (BARERAR,%) 10. 40

kR (HiEdl,%) 13.74

#aH (5.,%) 60. 50

i 33.15 9.34
A ABE SEH /100 11. 86 6.77

B (BEE,%) 83.20

BIFEE (5, %) 90.27

A (%) 45.80
HARAFE I (%) 26.43

HE (%) 27.71
BAMH 1048

M. SCEEAHrERRITI

(—) RERITITHEBARMETER
1. Heckman & B H R = jas R
. FE3IFFE4 BT Heckman AhFRHN BERIMME TSR
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HERBR 2015.3
%3 Heckan S EESUIRE (ERAHE)
EENE
RRBRTE
EIHEEK Ly dA
0. 145 :
R (0.092) 0. 044
0.051
i (0.037) 0.016
-0.076
S # A5 /100 (0. 049) -0.023
0. 502 ***
1B (0. 159) 0.153
. ~0.163
A AFHIE H ¥Rk (0. 151) ~0.049
; 0.029
BUEHER (0.018) 0. 009
. _d. 206 ***
LA T AR E] (0.016) -0.063
0.181 "
ﬁ/\iﬁﬁfﬂﬁ (0.013) 0. 055
. 0.425**
SinEEYI (0. 117) 0.129
~0.283* -
BB IR (0.099) -0.086
1. ~0.100
_Eéﬂﬁﬂé%i (0. 126) -0.030
0.309*
BRALAS1E BolkFp2s (0. 152) 0.094
= -0.128
Tl n (0.129) -0.039
; -0.140
éﬂué%%l%lﬁ (0. 168) -0.043
-1.843*
HHOA (0.638) 0. 440
Pseudo R? 0.2357
Hit and Miss 77.71%
B 1048

¥ (1) BWIRVRER; 2)™ " HHRTEL .
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5% . 10% KK ELBE,



‘X ANBEAERTL R 7
4 Heckman S ERHEA (LHRHB) ,
' HRETE
RETE ;
ER &3 R
XBBETER )
Bl #h REEHTE 0.112°* 0. 061
ZHREFY - 0.033" 0. 006
ASTEE A THea 0.009 " 0. 04
BHER
07 BT A A R ~0.064* 0.032
. RFEES 0. 140 ™ 0.042
Bl Bl F & 0.227 " 0. 049
Frilv ks 0.048 0. 042
#5 0.206"" 0.031
SRy 0.053 *** 0. 012
A NBRIE RSB FH /100 -0.077** 0.016
yigii] 0.041 0. 052
B TR 0.110* 0.049
a1 —-0.253 " 0. 036
AL i -0.315* 0. 035
BT 4,860 0.208
Hazard-lambda _ -0. 040 0.041
A% ... 1048

H: U BRIRRELS . 5% 10% AT EBE,

MEAZRHFTUEH, AHEANE, SHEFERORBNE, B 1% 8K
Y BE, BHENSHTERERE—F, THEEETHERM W TRERE
FA 1035 %, MFREIRE, SHTKTENEEAN TN EETR R
ABITRRTBE, X SHMARMGBERL, B2 3. 5% WEE BRELRELHR
Bo BB THRH AN S AN EARREER, REXTIRAR BENEMER.
PLEAA T ARSI —4E, S TR 1% , XRVIE A S RAZER 35
A F BRI R R R, LR, EH TR TR TRAE BEKIE
FfER, SRETIRSIEAN, B RshE NS RNE B R 1%, XRH
IREBERRTHIMEANEERSRZ, Bl EHRRER T AN RA R R,

TEREWART TR RRTAN. MVSENE, SEEREAS
R SERARECNR, AEWIIFSHENTREHERTRAEH], ERAY
HE, BETSKPARTHESNE, BE1%MATEEE, HBETEERET,
BELSKNARTHTEBRAZR15.0% (2 -1=0.150), ZERLFMHHE L,
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EHEERARM IR EER TERH 25.5% (% -1=0.255), BARITIILE
R RBFESNE, BASGH EREE, TR, RIS ERZESNRRITHR 4
—EREN, XUREFEIRNSERNEMTHATHERNEHMRIER.
NEBEFTE, ANESIRE, BEMRBOVIE, HE 128K ELBE, BHEAKA
HatER 34.4% (™ -1=0.344), FRMPARBHIE, HEERHEK, HIH
WARE, ERMNERH RIS ZEBIAE—ERFETE, YERER334
FEA, FREgEEN, TRESES, HESHHHEIKH “BUE” XK, It
o, BRERESNTIRARENEREM, B2, HFRAIFERABERAES KR
THIRAAREN, BE, HISMENE, PHRMERGXERE 1% 8KF L5
HEERRRRAS NN, KRS HRBRRALL, PR SHERBRMERTH
THERAFIENL22.4% (1 -7 =0.224) F119.3% (1 -¢7>**=0.193),

M ERTIEERKE, ASRAYG B RSV ERTF i+
. B, X FRRIFBENTOREME, kR EEXFAHILEERBA
ERigRz, BABRLRITEEEREEHANREHEN TN, Z—FE, ~E
CAMEMERIFEHAR, ETREEFAFERAN AT ERENER, X3
ERARBEEFEF IR EEERKRMERE —ENEH, Bilt, £0BH#—HH
BREFARZHEKRTFHRRIHETRERIHNER, BiT5FEMEBRM
ERMKHNLE . HBRRZEEKEHTOH, SARENEET (FHRPNE)
BRSEEE (EHNET) Bk, BRI XAREIT RN, B&TR
AR ERE EiR Heckman AbFERL R AR,

2. AWMLY S AR

&5 Mk 6 BIT EFETBARIR 2 KA Heckman ZbFRAL N LRI [F 1545 R,
{2 R R H T R AR R HLZE 5% BKF RS B, TimEARHEARIS R
AR R L BARZEGET EH A B, B0 10% BE KT (1fi=-1.42), X
RAAREZHFKCFHENITIEERRE, FE—CERNEFERE. NEIEER
A, ERRIBEAR, REFESHEIENTIRERIHFEERARNZR.
XFRERE, RIS RECNIE, SRHFAFTPFULRSIHAML, BALHREsIHE
MIREAREL 22.0% (™ -1=0.220), HIAHRAREESHE2EFHRELH
THRATREBEEW, XRABWRIRBELETERKNERSER. FTFEER
Bk, R TERENRMETRRALSEENERER, REHAANBRRNEE
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% x-

AT1BA TR ?

EI#R#RN2.8% , s, BRPLRIFENRRERBE, XRAREHEEM
Bl TEEANEAYLE LR TIEAKFRRE

%5 Heckman 4MERRRE (XFEHE)
= J5iEic2n S oS
aliain lﬁlﬂﬁiﬁg pul - dd Eﬂﬂﬁz HIRRELRL
pesl 0 249) oos | oo ) 0. 166
SERY ((())‘. 11%72) 0.041 '(g 3;3) -0.003
SERSITFH7 /100 '(g‘. ﬁi ) ~0.055 (g: (1);2) | 0. 003
oo oo | oo [ o] om
ANGE | EIPERE (3:1272) 0. 146 (g: ;(Z)g) 0.035
EHEEH @10 T e I
LA T 1 ] '(g: 3: ; ) B -0.073 '(g: g:‘;)m ~0.066
EABEER (g: zgz)m 0. 080 : (g: ;g;) 0.048
S _(g: }32) _0.029 (g: ;z;) 0.056
A BTA R _(((), Zgi ) -0.125 '(g: zéz) -0.063
BolE | Bk —(g: ;;1)) ' -0.033 (g: :;2) 0.121
ﬁﬂkasﬂy (g 2:2) 0.082 ‘(g: (3’22) -0.015
BIALER « ;g;) oo | - (g: iif) 0.075
wHR 2; ;:; ) ” 0.391 (; ?;;) 0.503
Pseudo R? 0.4529 0. 2569
Hit and Miss 83.50% 76.22%
AR 206 164

¥ (1) #5RERR, (2)™ " " FHRFE 1%, 5% . 10% HAF LBE,
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%6 Heckman 2B REE (ZRFE)
R IRk b= 357 30
Rk mARK | R EERE | R
XR@RETRE
Bk Hish EEEHIE 0.199 ** 0.101 0.285 0.173
DEEER 0.011 0. 026 0.032 0. 040
A%
BR28hr T end ] -0. 005 0. 009 0.028* 0.012
EHTE
BT B HIE IR -0.012 0.073 -0.112 0.083
BRES 0.170 0.112 0.156 0. 096
Ak S
Bl Fp 2 0.341* 0.158 0. 167 0.105
N i | 0.120 0.113 0.045 0.101
HH 0.250 ** 0.071 0. 298 ** 0.085
i 0.049 " 6. 025 0. 046 0.033
N AKFE R BIE /100 -0.068 ** 0.032 -0.070 0. 044
1513 0.203 0.129 -0.169 0.129
B 0.087 0.107 0.028 0.140
1 ~0.254* 0. 087 -0.345 0.095
HUIR AR AE
gl -0. 146 * 0.074 —0.451* 0. 088
HHOR ' 4.906 *** 0.484 5.205** 0.754
Hazard-lambda ~0.143* 0.076 -0.159 0.112
A 206 164

e i Lt ﬁ%u%ﬁ‘ﬁ 1% . 5% . 10% Bﬁﬂ(SFJ:ﬂ%o

(2 MLEHRNE— DR

M B3R Heckman S-BEBNAREIM EIIHLERATH, ZEH T HMAMARERE, &
RIMANRAF SR RSB R TR LB ENERER, B ANRARR
S5TARIESHAARRNARES . ENERICRKE, BRI EREER,
SHRAE KA ERKEM . RRTRLEFRAZBRT HESOBRAITSE, X —FEF
BOLAABEARRENR, TR R 3hA: A W i 5 T U Be 2 SR AR sty 6 fn 5 3
W, AR#ARRITIMKTERET EEZEM,

- HRIRRTREPARMENERIFIERS R R, S0 —-SBAF L4
Fi838 Heckman b BBEM LB AR ZHEF KRR T TR RKIBHESR.
MENEZERPATH, M FEEHFERRE, HASEEANTEAERK., HEEH
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B x- | AH BT R Hi5h?

B, EdRFAEHANEARRERIFHRMX —BRNBESF . FEMNKE
2T FBEEEE NIRRT SIS, FhMk bR T gRE, BER
FROUMBTHENER, WMEANFEARSERRREERELLETBEE, B
WEHB AT TR TR A MR RN AR ER. TN TREDRE, KEENR
RAOHE TR EIERZRREAANTEA, FHBEEFFERLRKAFTHEA KK T
LR SHFIMAZREEHBRIERRER, SXXHSARRIYE R I E
Y, Pz mARTHERAANTEARRER, |
AIBEANE SBOL RSP HEA LR E AR, BNA R RS T
TROBMKBUIHITESR, A0 EHEE— SRR BRIMADTRNH, £
#hye (2007) BRANEAKZSAE TR ()] ATHUATRELTEEN.

h(t) = 6h(e)s(e) , 24RHH ¢ 4B ,s(e) = 1; 40080 ¢ RisE ,s(s) =0 (4)

Hep, s (1) ARBHRBEIN _EEBUEE, 0 FmThEERHDSARE,
BINABES o MZSERAFTH, ADBEAMMMMEE 1/h 54N 0 RIE K,
RN REE R, HEBEALEE (MBREFKTE) RBE@NR, BEBMAITRTLU
ENHBHERE K TAZBRR AR AN RS ELTFER. PRzl b,
HTHHATEARES, ARSI TS SR h RO B IR
NHAE. BEHE (REHE) MUSBEIEIR, BEABERMA LR
BER, SFEEFHANGTERSHRLEEN S, XEB/MBOIEAZTH AT
B WBAGRASI A AAREN T, MTREHE (KREHE), 2T
HERAOMADEARLAR, 7 ERFTZET SR PL 7 shk 32 % T 0T Ao B #E
BB . BEAh, MR ARE BB TIMS . MBS NEMKEXRIR,
WIEIMEE TEBBAR R SRR REH#T TR, EXSREXTIRE
MILERERRE, BAPISE EEA—ENERME. B1 2ATARZHETH
GHTRLRBE LR, SHEHFEML, BREHTREAERTAERLRERH
10% . B2 MEETARZHFHEHBRLEE, KREPBEEIHSMEIRT
ER LR TRRE, EHAATSRENLRAETEE. XBRBT AR
RHFRFHMERLEIAT N ERER, RERSRITQBREITH-B. A
RBFREIE TSR, ERATAANTEANRRB MR, BIERFEMA]
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Social Comparison and Subjective Status-Identification: Evidence from Guangzhou
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Abstract; Based on the theory of social comparison, this §tudy proposes a generalized mechanism
about subjective status-identification formation in the process of social comparison using JSNET 2009
Guangzhou Data. According to the data, interacting with people of higher social echelon may, ceteris
paribus, increase an individual’s subjective status-identification. During the process of social
comparison, the principal manifestations of subjective status-identification are consistent with the
prediction of the intergroup comparison theory, rather than the inter-personal social comparison
theory. Besides, there are also differentiations among social groups in terms of the relationship between
social comparison and subjective status-identification. The more attention people pay to their social

status, the more likely that their subjective status-identification is correlated with social comparison.

Human Capital or Job Mobility? —An Empirical Study on Migrant Workers’ Wage Growth
Mechanism  «++vereeeeseseesencene ereieearesasiaeenes N Wei Ji 68

Abstract; Based upon the human capital and job search theory under the institutional background
during the economic transitional period, this research used the 2002 Chinese Household Income Survey
(CHIPs) data and adopted the Heckman treatment effect model to analyze the effect of human capital
and job mobility on migrant workers’ income and to investigate the micro-mechanism of their wage
growth. The role of education in the variations of wage growth mechanism was also studied. The findings
show that two distinct wage growth mechanisms (ie., human capital mechanism and job mobility
mechanism) co-exist in the labor market during the economic transitional period, and both can be used
to explain wage growth for migrant workers. The results also indicate that the above mechanisms have
different influences on two types of migrant workers. For highly-educated workers, investment in and
accumulation of human capital are the main mode of increase in income, and job mobility causes the
interruption of accumulation of human capital. In contrast, low-educated workers find employment with
better pay and commensurate rewards in the labor market through job mobility; however, human capital

does not contribute significantly to pay rise.

China’s Growth and Small and Medium Enterprises ( SMEs ) Utilization of Social
Resources: A Case Study of Company H in Pu town  cosereeereseseraenns Li Yingfei 85

Abstract; The paper discusses the relation between China’s growth and the SMEs’ utilization of social
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